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INDEPENDENT AUDITOR’S REPORT

We have audited the accompanying financial statements of RENEW International (a nonprofit organization), which comprise
the statement of financial position as of June 30, 2025 and 2024, and the related statement of activities, functional expenses,
and cash flows for the year then ended, and the related notes to the financial statements.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of RENEW
International as of June 30, 2025 and 2024, and the results of their activities and their cash flows for the years then ended
in accordance with generally accepted accounting principles in the United States of America.

Basis for Opinion

We conducted our audits in accordance with auditing standards generally accepted in the United States of America (GAAS).
Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are required to be independent of RENEW International and to meet our other ethical
responsibilities, in accordance with the relevant ethical requirements relating to our audits. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
accounting principles generally accepted in the United States of America, and for the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or events,
considered in the aggregate, that raise substantial doubt about RENEW International’s ability to continue as a going concern

for the next year.
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Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee that an audit conducted
in accordance with GAAS will always detect a material misstatement when it exists. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resuiting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control. Misstatements are considered material if,
individualiy or in the aggregate, they could reasonably be expected to influence the economic decisions of users made on
the basis of these financial statements.

in performing an audit in accordance with GAAS, we:
i
+ Exercise professional judgment and maintain professional skepticism throughout the audit.

+ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
and design and perform audit procedures responsive to those risks. Such procedures include examining, on a test
basis, evidence regarding the amounts and disclosures in the financial stalements.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of RENEW International
Organization’s internal control. Accordingly, no such opinion is expressed..

» Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements.

» Conclude whether, in our judgement, there are conditions or events, considered in the aggregate, that raise
substantial doubt about RENEW International’s ability to continue as a going concern for a reasonable period of
time.

We are required to communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit, significant audit findings, and certain internal control-related matters that we identified during the
audit.

Max Bussel and Company
South Plainfield, New Jersey

September 2, 2025




RENEW INTERNATIONAL
STATEMENTS OF FINANCIAL POSITION
JUNE 30, 2025 AND 2024

2025 2024
ASSETS
Current assets
Cash and cash equivalents $ 301,426 83,463
Accounts receivable, net 14,566 33,410
inventory 139,767 143,313
Marketable securities - endowment 805,169 2,006,374
Prepaid expenses 1,467 2,419
Total current assets ‘ 1,262,395 2,268,979
Property, furniture and equipment
Land - 150,000
Building and improvements - 388,169
Furniture and equipment 134,501 132,052
134,501 670,221
Less: accumulated depreciation 125,702 448,199
Total property, furniture and equipment, net 8,789 222,022
Other assets
Intangible assels 829,419 829,419
Less: accumulated amortization 829,419 799,355
Total intangible assets, net - 30,064
Operating lease right-of-use assets 242,002 22,252
Security deposit 4,800 -
Total other assets 246,802 52,3186
Total assets , $ 1,517,996 2,543,317
LIABILITIES AND NET ASSETS
Current liabilities
Current portion of iong term debt 3 182,269 1,309,097
Accrued expenses and accounts payable 39,390 184,403
Refundable advances - 3,719
Deferred revenue 10,000 12,175
Current portion of operating lease liabilities 59,040 7,517
Total current liabilities 290,699 1,516,911
Operating lease liabilities, less current portion 198,756 14,735
Total liahilities 489 455 1,531,646
Net assets
Without donor restrictions 1,028,541 1,011,671
With donor restrictions - -
Totail net assets 1,028,541 1,011,671
Total liabilities and net assets $ 1,517,996 2,643,317

See accompanying notes to financial stalements.




RENEW INTERNATIONAL
STATEMENTS OF ACTIVITIES
FOR THE YEARS ENDED JUNE 30, 2025 AND 2024

2025
Without With
Deonor Donor
Restrictions Restrictions Total
Revenues
Process fees $ 27,395 $ - $ 27,395
Publications 126,361 - 126,361
Development 318,754 3,719 322,473
Investment and other income
(excluding endowment accounts) 7,528 - 7,528
Net assets released from restrictions -
satisfaction of purpose 3,719 (3,719) -
Total support and revenues 483,757 - 483,757
Expenses
Process costs 1,069,306 - 1,069,306
Development 330,190 - 330,190
General and administrative 201,610 - 201,610
Total expenses 1,601,108 - 1,601,108
income {loss) from operations (1,117,349) - (1,117,349)
Gain on sale of fixed assets 085,424 - 985,424
Endowment income (loss) [schedule annexed] 148,795 - . 148,795
Changes in net assets 16,870 - 16,870
Net assets as of beginning of year 1,011,671 - 1,011,671
Net assets as of end of year $ 1,028,541 3 - % 1,028,541

See accompanying notes to financial statements. 4



RENEW INTERNATIONAL
STATEMENTS OF ACTIVITIES
FOR THE YEARS ENDED JUNE 30, 2025 AND 2024

2024
Without With
Donor Donor
Restrictions Restrictions Total
Revenues

Process fees % 121,010 3 - $ 121,010
Publications 155,186 - 165,186
Development 342,360 125,955 468,315
Investment and other income

(excluding endowment accounts) 4,014 - 4,014
Net assets released from restrictions -

satisfaction of purpose 125,955 (125,955) -

Total support and revenues 748,525 - 748,525
Expenses
Process costs 1,805,032 - 1,605,032
Development 391,977 - 391,977
General and administrative 193,103 - 193,103
Total expenses 2,190,112 “ 2,190,112

Income (loss) from operations {1,441,587) - {1,441,587)

(Gain on sale of fixed assets - - -

Endowment income {loss) [schedule annexed] 190,579 - 190,579

Changes in net assets (1,251,008) - {1,251,008)

Net assets as of beginning of year 2,262,679 - 2,262,679

Net assets as of end of year $ 1,011,671 $ - $ 1,011,671

' See accompanying notes to financial statements. : 5




RENEW INTERNATIONAL

STATEMENTS OF CASH FLOWS FROM OPERATIONS
FOR THE YEARS ENDED JUNE 30, 2025 AND 2024

Cash flows from operating activities:
Changs in net assets

Adjustments to reconcile net income to net cash provided by
operating activities:
Depreciation
Amortization
Gain on sale of fixed assets

{Increase) decrease in operating assets:
Accounts receivable, net
Inventory
Prepaid expenses
Operating lease right-of-use assets

{Decrease) increase in operating liabilities:
Accrued expenses and accounts payable
Refundable advances
Deferred revenue
Operating lease liahilities
Net cash provided by (used in) operating activities
Cash flows from investing activities:
Capital expenditures
Security deposit paid
Proceeds from sales of fixed assets
Net cash used in investing activities
Cash flows from financing activities:
Net proceeds {repayment) of short-term debt
Endowment income retained in endowment account
Transfers from / (o) endowment account - net
Net cash provided by financing activities
increase (Decrease) in cash and cash equivalents

Cash and cash equivalents at July 1

Cash and cash equivalents at June 30

Supplementary information:
Cash paid during the year for interest

See accompanying notes to financial statements,

025 202
16,870 $  (1,251,008)
4,339 16,366
30,064 113,858
(985,424) -
18,844 79,238
3,546 11,409
952 2,765
(219,750) 20,579
(145,013) 3,528
(3,719) (64,055)
{2,175) (64,946)
235,544 (20,579)
(1,045,922) (1,152,845)
(2,449) -
(4,800) -
1,196,757 -
1,189,508 -
(1,126,828) 275,734
(148,795) (190,579)
1,350,000 1,040,000
74,377 1,125 155
217,963 (27,690)
83,463 111,153
301,426 $ 83,463
$ -

38,172



RENEW INTERNATIONAL
NOTES TO FINANCIAL STATEMENTS
NOTE A — NATURE OF ACTIVITIES AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization and Nature of Activities

RENEW International (“RENEW’) is a Catholic nonprofit corporation that fosters spiritual formation and renewal principally
by training and fostering volunteer lay leadership in parishes and accompanying leaders as they invite parishioners to join
small Christian communities to pray, engage with Scripture, share their faith experiences, and commit to Christian action.
To this end, RENEW provides pastoral programs, publications, workshops, consultation, and webinars. RENEW serves
dioceses, parishes, and individual Catholics, with a particular focus on the power of small groups to transform parish life
and form disciples of Jesus. Many resources are available in multiple languages, including Spanish, Portuguese, Chinese,
and Vietnamese; materials used in South Africa are offered in English and additional local languages as appropriate. Rooted
in the vision of the Second Vatican Council, RENEW embraces the Church’s synodal model of listening, dialogue, and
shared mission.

Programs, Publications, and Digital Resources

During the fiscal year end June 30, 2025, RENEW advanced its mission through new and ongoing initiatives:
e Catholic Social Teaching initiative. RENEW developed In the Light of Justice: Catholic Social Teaching for a New

Era, a three-year initiative comprising six seasons designed to help parishes connect gospel principles with
contemporary social challenges. In addition to the English-language parish edition, In the Light of Justice will be
available in Spanish and in a curated campus edition for Catholic colleges and universities.

o Faith-sharing series. RENEW prepared new and updated seasonal resources, including a faith-sharing
experience for Cycle A (What Are We Waiting For?) that includes a Christmas follow-up (Now That He’s Here), and
continued development of additional series to strengthen parish small-group life.

e Scripture and parish life. RENEW continued distribution of its scripture resources (including the completed
Synoptic series) and parish-life tools such as Baptism Matters, supporting formation for leaders and families.

 Pastoral response to the passing of Pope Francis. In the period following the Holy Father's death, RENEW
released Walking with Francis, a free downloadable resource to accompany the faithful in prayer, reflection, and
communal support during a tender time for the Church.

e The Holy Year. To help Catholics celebrate the jubilee year declared by Pope Francis, RENEW published Jubilee:
Join the Journey of Hope, a faith-sharing experience for those who cannot make pilgrimages to Rome or the Holy
Land but still want to participate in the observance.

¢ Ongoing titles and free resources. RENEW continued to make available Many Voices, One Spirit and its Spanish
counterpart to foster dialogue on topics that can be divisive in church and society, and maintained recent
publications such as Eucharist: The Real Presence of Christ in active use across parishes.

Formation Events, Webinars, and Parish Catalyst

IParish Catalyst. [cCP1)RENEW's Parish Catalyst process supported parish renewal through collaborative learning, pastoral
leadership development, and strategic planning tailored to local needs.

Formation events and workshops. RENEW hosted learning community gatherings (in-person and virtual) and conducted
targeted diocesan and parish workshops on leadership, synodality, hospitality, and Eucharistic renewal.

Webinars and virtual faith-sharing. RENEW produced webinars and virtual formation opportunities in English and Spanish
addressing small-group accompaniment, faith-and-work integration, ecological responsibility, and practical parish
leadership.

National ministry gatherings. RENEW participated in national events, including exhibiting at the Los Angeles Religious
Education Congress after a one-year hiatus, to reintroduce RENEW resources and engage parish leaders.

Resource access. RENEW continued to curate and update its catalog and online bookstore to simplify parish purchasing

and resource adoption.
7



NOTEA -

RENEW INTERNATIONAL
NOTES TO FINANCIAL STATEMENTS
NATURE OF ACTIVITIES AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
International Outreach |

During the fiscal year, RENEW leadership held exploratory videoconferences with members of a bishops’
secretariat in Southern Africa to assess re-initiating RENEW initiatives in the region. While interest remains,
local coordination and approvals are progressing gradually. As of June 30, 2025, discussions were ongoing
and no new program launches were recorded.

Leadership Updates

During fiscal year end June 30, 2025, RENEW underwent changes in management to support its next
phase of growth and to re-focus the organization on its original purpose, formation and support of lay
leadership in Catholic parishes through the medium of small Christian Communities:

« In September, 2024, the Board of Trustees appointed Joseph F. Nuzzi as president and executive
director, succeeding G. Gregory Tobin.

¢ On November 1, 2024, Meredith Dean Augustin joined RENEW as vice president of pastoral
services, overseeing resource development and pastoral implementation. These leadership
changes align with RENEW's strategic emphasis on parish accompaniment, small-group formation,
and diocesan partnerships.

Basis of Presentation |

The accompanying financial statements have been prepared on the accrual basis of accounting in
accordance with generally accepted accounting principles in the United States (U.S. GAAP). The financial
statements are presented in accordance with Financial Accounting Standards Board (FASB) Accounting
Standards Codification (ASC) 958 dated August 2016, and the provisions of the American Institute of
Certified Public Accountants (AICPA) “Audit and Accounting Guide for Not-for-Profit Organizations” (the
“Guide”). (ASC) §58-205 was effective January 1, 2018,

Under the provisions of the Guide, net assets and revenues, and gains and losses are classified based on
the existence or absence of donor-imposed restrictions. Accordingly, the net assets of RENEW and
changes therein are classified as follows:

Basis of Presentation {continued)

Net assets without donor restrictions: Net assets that are not subject to donor-imposed restrictions and
may be expended for any purpose in performing the primary chjectives of RENEW, RENEW's board may
designate assets without restrictions for specific operational purposes from time to time.

Net assets with donor restrictions: Net assets that are subject to stipulations imposed by donors, and
grantors, Some donor restrictions are temporary in nature; those restrictions will be met by actions of
RENEW or by the passage of time. Other donor restrictions are perpetual in nature, whereby the donor
has stipulated the funds be maintained in perpetuity.

Revenue Recognition

Funding for RENEW's activities is achieved almost entirely through foundation, corporate and other support,
contributions, and in-kind contributions, including unconditional promises 1o give. These donations provide
funding to be used to support the mission of RENEW. As the donors are not receiving a benefit as a result
of these transactions, the donations are considered to be contributions to RENEW. Some contributions
require that funds be expended for a specific purpose, and are considered to be net assets with donor
restrictions.




NOTEA -

RENEW INTERNATIONAL
NOTES TO FINANCIAL STATEMENTS
NATURE OF ACTIVITIES AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Revenue Recognition (continued)

Contributions received are recorded as net assets without donor restrictions or net assets with donor
restrictions, depending on the existence and/or nature of any donor-imposed restrictions. Contributions that
are restricted by the donor are reported as an increase in net assets without donor restrictions if the
restriction expires in the reporting period in which the contribution is recognized. All other donor restricted
contributions are reported as an increase in net assets with donor restrictions, depending on the nature of
restriction. When a restriction expiras (that is, when a stipulated time restriction ends or purpose restriction
is accomplished), net assets with donor restrictions are reclassified to net assets without donor restrictions
and reported in the statements of activities as net assets released from restrictions. Contributed property
and equipment are recorded at fair value at the date of donation. Contributions with donor-imposed
stipulations regarding how long the contributed assets must be used are recorded as net assets with donor
restrictions; otherwise, the contributions are recorded as net assets without donor restrictions.

Unconditional promises to give that are expected to be collected within one year are recorded at net
realizable value. Unconditional promises to give that are expected to be collected in future years are
recorded at the present value of their estimated future cash flows. The discounts on those amounts are
computed using risk-adjusted interest rates applicable to the years in which the promises are received.
Discount amortization is included in contribution revenue. Conditional promises to give are not included as
support until the conditions are met.

Financial Accounting Standards Board ("*FASB”) issued Accounting Standards Codification ("ASC™) 608,
Revenue from Contracts with Customers, which provided a five-step analysis of contracts fo determine
when and how revenue is recognized and replaced most existing revenue recognition guidance in U.S.
GAAP. The core principle of the new guidance is that an entity should recognize revenue to refiect the
transfer of goods and services to customers in an amount equal fo the consideration the entity received or
expect to receive,

RENEW adopted ASC 806 using the madified retrospective method. The adoption of ASC 606 did not have
a material effect on the financial statements of RENEW upon adoption.

As part of the adoption of ASC 606, RENEW elected to use the following transition practical expedients: (1)
all contract modifications that occurred prior to the date of initial application when identifying the satisfied
and unsatisfied performance obligations, determining the transaction price, and allocating the transaction
price have been reflected in the aggregate; and (2) ASC 606 was applied only to contracts that were not
completed at the initial date of adoption. Because contract modifications are minimal, there is not a
significant impact as a result of electing these practical expedients. There were no significant changes that
resulted from adoption and, therefore, there was no adjustment to the net assets balance on the date of
adoption. RENEW does not expect the adoption of the new assets on an ongoing basis.

RENEW earns revenue from special events and contributions. Revenue related to special events is
recognized when or as the performance obligations in each contract are satisfied for the amount of
consideration RENEW expects to be entitled to receive for the related service.

RENEW racords special evenis revenue equal to contribution revenue less the cost of direct benefits to
donors which is included in special events revenue on the consolidated statement of activities and changes
in net assets. The recognition of revenue is conditional on the event taking place, as this is the pointin time
when the performance obligation of hosting the event occurs, and attendees can no longer request a refund
for their purchases.



NOTEA -

RENEW INTERNATIONAL
NOTES TO FINANCIAL STATEMENTS
NATURE OF ACTIVITIES AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Use of Estimates

The preparation of these financial statements in conformity with accounting principles generally accepted
in the United States of America requires management to make estimates and judgments that affect reported
amounts of assets, liabilities, revenues and expenses, and the related disclosures of contingent assets and
contingent liabilities at the date of the financial statements. RENEW evaluates these estimates and
judgments on an ongoing basis and bases their estimates on historical experience, current conditions and
various other assumptions that are believed to be reasonable under the circumstances. The results of
these estimates form the basis for making judgments about the carrying values of assets and liabilities as
well as identifying and assessing the accounting treatment with respect to commitments and contingencies.
Actual resuits may differ materially from these estimates under different assumptions or conditions.

Contributions

Unconditional contributions are recognized when pledged and recorded as net assets without donor
restrictions. Net assets with donor restrictions, depend on the existence and/or nature of any donor-imposed
restrictions. Conditional promises to give are recognized when the conditions on which they depend are
substantially met. Gifts of cash and other assets are reported with donor restricted support if they are
received with donor stipulations that limit the use of the donated assets.

When a restriction expires, that is, when a stipulated time restriction ends or a purpose restriction is
accomplished, net assets with donor restrictions are reclassified to net assets without donor restrictions
and reported in the statement of activities as net assets released from restrictions. Donor-restricted
contributions whose restrictions are met in the same reporting period are reported as net assets without
donor restriction support. Donations of property and equipment are recorded as support at their estimated
fair value at the date of donation. Contributions restricted for the acquisition of fand, buildings, and
equipment are reported as net assets without donor restriction upon acquisition of the assets and the assets
are placed in service.

Reclassifications

Certain amounts from prior year's financial statements have been reclassified te conform to current year's
presentation. The reclassifications had an immaterial impact on operations as previously reported.

Advertising

RENEW expenses advertising costs as they are incurred. Advertising costs for the years ended June 30,
2025, and June 30, 2024, were $35,287 and $58,2094 respectively.

Intangible Assets

RENEW has adopted ASC 350 which requires that intangible assets no longer be amortized to earnings,
but instead be tested for impairment on an annual basis and between annual tests, if events occcur or
circumstances change, that would more likely than not reduce the fair value below its carrying amount. [n
addition, ASC 350 requires that the impairment test be performed through the application of a fair value
test, as opposed to the undiscounted cash flow approach previously used by RENEW to evaluate
impairment under the previous guidance. Intangible assets with finite lives will continue to be amortized
over their useful lives and reviewed for impairment.

Total amortization expense for the years ended June 30, 2025, and 2024 was $30,064 and $113,858
respectively.

Intangilbe assets are now fully amortized as of the year ended June 30, 2025.

10



NOTE A -

RENEW INTERNATIONAL
NOTES TO FINANCIAL STATEMENTS
NATURE OF ACTIVITIES AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Inventory
RENEW's inventory is valued at the lower of cost or market value.
Donations and Grants

Donations and grants received are recorded as without donor restrictions or with donor restrictions,
depending on the existence and/or nature of any donor restrictions.

All donor-restricted donations and grants are reported as an increase in net assets with donor restrictions.
When a restriction expires (that is, when a stipulated time restriction ends or purpose restriction is and
reported in the statement of activities as net assets released from restrictions.

Donated Services

RENEW receives a nominal amount of donated services to assist in providing the programs to Catholic
parishes and dioceses.

No amounts have been recognized in the statement of activities because the criteria for recognition under
the guidelines of the Financial Accounting Standards Board in its Statement of Financial Accounting
Standards have not been satisfied.

income Taxes

RENEW is included in the United States Conference of Catholic Bishops Group Ruling and in the Official
Catholic Directory and is therefore exempt from income tax under Section 501{(c}(3) of the internal Revenue

Code.
Cash and Cash Equivalents

Cash and cash equivalents include all monies in banks and highly liquid investments with maturity dates of
less than one year.

Fair Value of Financial Instruments

RENEW's financial instruments consist of cash and cash equivalents, trade accounts receivable,
marketable securities, investments, accounts payable and accrued expenses. The carrying values of these
financial instruments approximate their fair values, RENEW establishes a three-tier fair value hierarchy,
which pricritizes the inputs used in measuring fair value, These tiers include: Level 1, defined as observable
inputs such as quoted prices in active markets; Level 2, defined as inputs other than quoted prices in active
markets that are either directly or indirectly observable; and Level 3, defined as unobservable inputs in
which little or nc market data exists, therefore requiring an entity to develop its own assumptions.

Marketable Securities
RENEW records investments in marketable securities with readily determinable market value and all
investments in debt securities are reported at their fair values in the statements of financial position.

Realized and unrealized gains and losses are included as supplementary information in the Schedules of
Endowment Income.

11



NOTEA -

NOTE B -

NOTEC -

NOTED -

NOTEE -

RENEW INTERNATIONAL
NOTES TO FINANCIAL STATEMENTS
NATURE OF ACTIVITIES AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Deferred Revenue

Deferred revenue is comprised primarily of amounts billed by RENEW fo its dioceses and parishes as it
pertains to its Why Catholic, ARISE, Parish Catalyst and Grateful Living: The Joy of Stewardship
processes. RENEW bills each diocese and parish annually (or in installments) for its services and then
prorates the revenue earned on a monthly basis.

Functional Allocation of Expenses

The costs of providing the various processes and activities have been summarized on a functional basis in
the statement of activities. Accordingly, certain costs have been allocated among the processes benefited.
General and administrative expenses are those not directly identifiable with any specific function, but which
provide for the overall support and direction of RENEW,

CONCENTRATION OF CREDIT RISK

The total cash heid by RENEW at any time may exceed amounts that are not covered by insurance provided
by the federal government. It is the opinion of management that the solvency of the referenced financial
institutions is not of particutar concern currently.

ACCOUNTS RECEIVABLE

Accounts receivable June 30, 2025, and 2024 were $14,566 and $33,410 respectively. RENEW analyzes
its aged accounts receivable on a regular basis and has determined that no allowance for doubtful accounts

is necessary.

REFUNDABLE ADVANCES

Refundable advances are grants or confributions received from donors that have not been recognized as
revenue because the conditions of the grant or contribution have not been met as of June 30, 2025. When
the conditions of a grant or contribution are met revenue is recognized at that time.

RETIREMENT ARRANGEMENT WITH STAFF EMPLOYEES

RENEW offers its lay employees’ participation in the Roman Catholic Archdiocese of Newark Pension Plan,
which is a defined benefit plan sponsored by the Roman Catholic Archdiocese of Newark. The plan is
designed to provide retirement income to supplement the bensfits payable from the Social Security
Administration and personal investments. The full cost of the plan is assumed by RENEW. Contributions
from employees are neither required nor permitted. Full time lay employees who customarily work 35 hours
per week or more are eligible 'to participate in the pansion plan on the first day of the month that coincides
with or immediately follows the date they complete five years of service. Employees do not have to enroll
to become a participant; they are automatically covered and are 100% vested when the eligibility
requirements are met. The total expense under the plan was $32,578 and $23,750 for the years ended
June 30, 2025, and 2024, respectively,

RENEW also offers its lay employees’ participation in a 403(b)-retirement fund. Employee contributions are
voluntary. RENEW offers a 25% matching of the employees’ annual contribution up to a maximum $1,000
per year per employee. RENEW's expense for the 403(b) plan for the years ended June 30, 2025, and
2024 were $3,521 and $4,961 respectively.

12



NOTE F -

RENEW INTERNATIONAL
NCTES TO FINANCIAL STATEMENTS

COMMITMENTS

RENEW has also entered into a lease agreement with the Archdiocese of Newark to rent half of the
property. The lease terms are for three years with a two-year renewal option. The monthly rent is $4,800
initially with a 3% increase each year.

RENEW determines if an arrangement is a lease at inception. its material lease contracts are generally for
office equipment, and the determination of whether such contracts contain leases generally does not require
significant estimates or judgments,

Operating leases result in the recognition of right-of-use ("ROU") assets and lease liabilities on the balance
sheet. ROU assets represent RENEW s right to use the leased asset for the lease term and lease liabilities
represent its obligation to make lease payments. Operating lease ROU assets and liabilities are recognized
at commencement date based on the present value of lease payments over the lease term. As most of
RENEW's leases do not provide an implicit rate, we use our estimated applicable federal rates at the
commencement date to determine the present value of lease payments. The operating lease ROU assets
also include any lease payments made and exclude lease incentives. RENEW's lease terms may include
options, at its sole discretion, to extend or terminate the lease that we are reasonably certain to exercise.
The amount of payments associated with such options reflected in the "Maturity of lease liabilities” table
below is not material. Most real estate leases include one or more optlons to renew, with renewal terms
that can extend the lease term from 1 to 10 years or more. Lease expense is recognized on a straight-line
basis over the lease term.

Leases with an initial term of 12 months or less are not recorded on the balance sheel. Lease expense on
such leases is recognized on a straight-line basis over the lease term.

Maturity of lease lizbilities for the year ended:

Jine 30,2026 $ 59,040
Jine30, 2027 60,808
Jine 30,2028 62,634
Jine 30,2029 64,510
Jne 30,2030 10,804
Total 257,796
Less; present valuediscount 15,794
Present value of lease obligations $ 242,002

13



RENEW INTERNATIONAL

NOTES TO FINANCIAL STATEMENTS

NOTEG - FUNDRAISING REVENUE

For the years ended June 30, 2025, and 2024, total net fundraising revenue is listed below. RENEW's
primary source of net fundraising is the annual dinner gala.

2025 2024
Direct fundraising revenue $ 201,669 $ 284,484
Direct fundraising expenses 66,287 85,054
Net fundraising revenue $ 135,382 $ 199,430

NOTE H- MARKETABLE SECURITIES

Marketable securities available for sale at June 30, 2025, and 2024 are summarized as follows:

2025 2024
Uniealized Unrealized
Fair Gains Fair Gains
Cost Value (Losses) Cost Value {Losses)
widrkeanie
Securities -
Endowment $ 791,279 $ 805,169 $ 13,880 $ 1,508,634 $ 2,066,374 $ 557,740

Assets measured at fair value on a recurring basis for each major category are summarized as follows:

2025 2024

Endowment ~ Endowment
Quoted Prices in Active Markets for
Identical Assets (Level 1) $ 805,169 $ 2,006,374
Significant Other Observable
Inputs {Level 2) - -
Significant Unobservable Inputs
{Level 3) - -
Total Marketable Securities
Available for Sale $ 805,169 3 2,006,374
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NOTE | -

NOTE J -

NOTEK -

RENEW INTERNATIONAL
NOTES TO FINANCIAL STATEMENTS

CAPITAL CAMPAIGN

During the fiscal year ended June 30, 2018, RENEW began a capital campaign in which the specific goal
was to increase the Organization's endowment account. For this campaign, RENEW contracted the
services of a professional fundraiser. Since the inception of the campaign, RENEW has received pledged
contributions in excess of the $4,000,000 goal, completing the campaign.

LONG TERM DEBT
RENEW has a Loan Management Account (“LMA”} in which it has pledged its marketable securities in

exchange for a line of credit. The LMA has a maximum credit available of $2,000,000. As of the fiscal years
ended June 30, 2025 and 2024 RENEW owed on the LMA $182,269 and $1,309,097 respectively.

SUBSEQUENT EVENTS
RENEW has evaluated subsequent events through the time of issuing these financial statements on

September 2, 2025. No additional subsequent events have occurred that would require recognition in the
financial statements or disclosure in the notes to the financial statements.
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am MaxBussel&aCompany

| [ certilied public accountants and consultants since 1962

To the Board of Trustees of
RENEW INTERNATIONAL
1232 George Street
Plainfield, NJ 07062

INDEPENDENT AUDITORS’ REPORT ON SUPPLEMENTARY INFORMATION

Our report on our audit of the basic financial statements of RENEW International for June 30, 2025, and 2024 appears on
pages one and two. We conducted our audit in accordance with auditing standards generally accepted in the United States
of America for the purpose of forming an opinion on the basic financial statements taken as a whole. The supplementary
information, contained in the following pages, is presented for purposes of additional analysis and is not a required part of
the basic financial statements. Such information has not been subjected to the audit procedures applied in the audit of the
basic financial statements and, accordingly, we express no opinion on it.

', MJ%

MAX BUSSEL AND COMPANY

South Plainfield, New Jersey
September 2, 2025
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RENEW INTERNATIONAL

SCHEDULES OF ENDOWMENT INCOME
FOR THE YEARS ENDED JUNE 30 2025 AND 2024

Interest income $
Dividend income

Net gain (loss) on investments

Subtotal

Less: brokerage fees

Net endowment income

Beginning balance

Balance before transfers to operating accounts

Transfers from / {to) operating account - net

Ending balance ; $

2025 2024
15,946 23,628
16,730 24,019

125,235 157,032
157,911 204,679

9,116 14,100
148,795 190,579

2,006,374 2,855,795

2,155,169 3,046,374

(1,350,000) (1,040,000)

805,169 2,008,374

See accompanying notes to financial statements.
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